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Market Analysis — Vacancy Rates
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Market Analysis — Rental Rates
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oCCupancy
Existing Bldgs:
# Spaces:

Existing RBA:
WVacant:
Oocupisd:
Leased:
availability
Vacant Avail:
Total Avail:
Direct Avail:
Sublet Avail:
Average Time:
leasing activity
Leasing ¥ TD:

Met Absorp Y TD:

direct gross rent

Office range:

Office Avg:

340 of 340

2349

55,051,629
<4, 736,120> 9%
50,315,509 1%
51,182,245 93%
4. 286,118 B%
6,778 483 12%
5,581,852 10%
1,196,631 2%
16.7 Months
1,421,377 3%
§36,638 1%

$15.00-368.000yr
$39.57iyr
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2008
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Equilibrium

Point

Q4 2005

Market Analysis - Vacancy and Rental

Rates
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oCCUpancy
Existing Bldgs: 347 of 347
# Spaces: 376
Ewisting RBA: 55,382 319
Wacant: <5,106,644> S%
Occupied: 50,275 ETS 91%
Leased: 51,615,833 93%
availability
Vacant Awvail: 4,362,983 B%
Total Avail: 6,631,907 12%
Direct Awvail: 5,682 304 10%
Sublet Awail: 949 603 2%
Average Time: 17.4 Months
leasing activity
Leasing ¥ TD: 2,848,070 5%
Met Absonp Y TO: 417 212 1%

direct gross rent

Oiffice range:

Office Avg:

$15.00-$83.56/yr
$38.16/yr
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Market Analysis - Sublease Space

Vacancy By Space Type

Direct SF
91%
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Sublet SF ——— |
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Market Analysis - High Comps

Address

600 Montgomery
1 Market

1 Market

4 Embarcadero
1 Embarcadero

600 Montgomery

Tenant

$ per RSF Floor
66.57/RSF 37th
91.32/RSF
88.13/RSF 17th
76.33/RSF 25th
88.00/RSF 38th
76.12/RSF 38th

Serenity Capital
26th Valiant Capital
New Mountain Capital
Perkins Coie

PCG Adyvisors
Rockwood Capital
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For Sale

601 California Street
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Sale Comp
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Partners

Sold for $370,000,000
CP

1 Sansome Street
$572/per RSF
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Issues

Energy Costs
Green Building

Seismic/Liquefaction
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